
PowerOptions Quick Start Guide:  
 

 
Getting Started / Setup: 
A. Log On at http://www.poweropt.com/logon.asp using your User ID and Password with the Tool 

Menu selected as the start page. 
 

 
 

B. Select the Strategy you wish to screen by:  Covered Calls, Naked Put, Calendar Call, Bull Put 
Credit, Long Call, Bear Call Credit, or Other Strategies. 

 

 
 

C. Click Search from the strategy you selected. 
 

 



 
D. Scroll down below the listed trades and take a look at the parameter field.  You should see a 

field for “Search Settings Saved As:  Initial Values”. 
 

 
 

E. Click the drop down menu and toggle through the other pre-set searches (if available).  
Determine which set of criteria in this strategy is a good starting point for your investing 
methods. 

 

 
 



F. Take some time to review all of the criteria that can be used to screen by in your selected 
strategy.  Add in any filters that match your investing ideas, or remove any that do not pertain 
to you.  Also, make sure you are sorting the results by the criteria that you want to see. 

 

 
 

G. Run your search by clicking the Submit These Settings button.  The system will now re-run 
your search and find only those trades that match your criteria.  (You can save this search by 
clicking the ‘Save’ button, so you will always have the new criteria available). 

 

 
 



H. Before you start to further research and compare your results, click the ‘See More/Less 
Columns’ button to make sure you are viewing all the columns that you wish to see. 

 

 
 

 
Research / Analyze / Compare: 
I. Once the results of your search criteria come up, research the individual results using the More 

Information button (little blue button). 
J. First, click Stock Chart and select 1 Year Snapshot or BigCharts.  Using BigCharts is 

recommended because you can customize the different technical or fundamental data.  Make 
sure the stock is trending in the correct direction for your selected strategy. 

 

 



 
K. Next, select the Profit/Loss Chart from the More Information menu (last choice in the side 

menu).  Although the risk-reward values are shown in the column field, sometimes a graphical 
interpretation can give you a better feel for the position. 

 

 
 

L. Click Company Info to get a better feel for the stock that came up in the results, as you may 
not know the company.  You can link to the company profile, earnings and events (you might 
not want to trade the position if the stock has earnings during that expiration month), and the 
news headlines to check if anything is hanging over the company’s head. 

 

 



 
M. Next, link to the Research tool to get a full view of the stock’s fundamental data and the 

complete option data, as well as historical option prices and values as well. 
 

 
 
 
 

N. Now that you have researched the company and viewed other possible trades on the 
underlying security, link to the Calculator tools from the More Information buttons in 
SmartSearchXL.  Use the Strategy Calculator to view the returns based on your personal cost 
basis and commission costs, or use the Black-Scholes calculator to estimate the theoretical 
price of your option at any time between now and expiration. 

 

 
 
 

Place the Trade: 
O. You are now ready to make your trade.  If you have an account with one of our partner 

brokerage firms, you can use the Broker Link in the More Information menu to link the trade 
from PowerOptions directly to your account.  Otherwise, simply go to your broker and place 
your trade. 



P. Make sure to check with your broker before placing the trade, to make sure the option does not 
have any special delivery requirements or special features. 

Q. Once you have submitted the trade with your broker, you can add the trade into the My 
Portfolio tool on PowerOptions to paper trade and/or track your position.  Again, this can be 
done from the More Information menu in the search tools by clicking ‘Add to Portfolio,’ or you 
can enter it in manually by going to the My Portfolio tool. 

 

 
 

Paper Trade / Track / Manage the Position:    
R. The Portfolio tool will now track the liquidation value(s) of your position(s) with updates every 

20 minutes or in Real Time (depending on your level of service). 
 

 
 



S. Using the More Information buttons in the Profit/Loss Position Portfolio you can manage your 
position by selecting ‘Position Options’.  This will allow you to Edit, Delete, Close, etc. 

 

 
 

T. You can select to have the Portfolio positions emailed to you at market close.  You can also 
back up your positions into Excel to implement your personal spreadsheet.  If a position has 
dropped more than 80% in value, a message will appear at the bottom of the Profit/Loss 
Position field notifying you of the change. 

U. As expiration approaches, link from your position in the Profit/Loss Position Portfolio into the 
Position Analysis tool.  This will reflect your Original Cost Basis, the Current Liquidation Value, 
and the Future Expiration Value (if the stock stays at the same price between now and 
expiration). 

 

 
 



V. Roll Out Opportunities are also shown for selected strategies.  Evaluate the potential Roll Out 
Opportunities for the position using the Position Analysis tool, or go to the Option Chain or 
Search by Symbol tool to view potential trades on the security for the next expiration month. 

 

 
 

Follow Up: 
W. Follow steps I through O to Research, Analyze, and Compare the potential Roll Out trades.   
X. Once you have selected a Roll Out Position, Follow steps P through R. 
Y. If you are liquidating your position, or if you are going to let yourself be assigned, on Monday 

morning after expiration, start from step A and repeat the process for the next expiration 
month. 

 
 
 

PowerOptions Contact Info: 
 
 

Web Site: 
http://www.poweropt.com/ 

 
Mailing Info: 

Power Financial Group, Inc. 
494 First State Blvd 

Wilmington, DE 19804 
 

Telephone: 
Office hours are 9am to 6pm Eastern when markets are open. 

Local & International:  302-992-7971 
Continental US Only Toll Free: 877-992-7971 

 
Email: 

support@poweropt.com 


